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h or 51 other 
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And so until tin* second invasion of Nor!ii America, tin* 
Ii uiiiati i nix* from all apparatus** had no economic fat un*. 
Jit ut these new people brought with ih«*m an I OKA . . . that 
then* should tx* a nation where every man could be fnv to 
pursue his own full measure of happiness and prosperity; where 
gos er'indent should exist only to serve the |x*opte. 


'rills idea had started with tin* teachings of a great Prophet. 
It*' toht of a UUU ami his talents. 
Ile taught that th e dignity of 
luau is m ore im portant th an the power of government. 
But 
this idea had never before beeu given a thorough trial. 
The 


tradition*, o f Kuro|H* did not lend themselves to the idea of 


personal liberty and private property (or everyone willing aud 


,!,*,• to m >il hit ii 
It I in \ 
I, fr« ton lance*- were jw*rftx I 
for the ftdl-Hnweriiig of this revolutionary idea that the state 
wa-* tin* |**ople h servant instead of master. 
Aud, that what a 
mail produced was lits to h ale aud to tioid safe from aci/.urr 
'lite result was ail amazing demonstration of voluntary tx* 
operation among a free |eo|Hf. 
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h I predicted failure coo I 
kcarcelv lielieve their eves. 


'Idiis explosion of tinman energy was only the tiegiiiiiiiig. 


S o m e t h i n g else had occurred . . . the invention of lite steam 
engine, rptickly followed by the development of electrit* power. 
These substituted mechanical bn muscular energy. 
Millions of 
mechanical helpers could now Im- added to tin* productive fonT 
, . . workers who never got tired, aud did not coni|K*te with 
humans for food, clothing and 
heller. 


1.1 mw here i i i the world, tin e two great develojuuents did 
not mean much to the people 
I heir |>ohtical and economic 
systems did not encourage the an mutilation of private projierty 
tin otigh personal thrift aud enterprise. 
I.veil today most parts 
o f ti ie w'orld have never caught up with the machine age * . . 
largely because of inadequate mc urity for private property iii 
the law aud the custom* of so many lauds. 


In America, however, the st un engine ami electricity were 
crow itiug blessings. 


Americans were willing to make the sacrifices and saving* 
needed to put these mechanical fortx** to full product ton. They 
knew they were investing in their own future. 


Our mechanical helpers hive kept increasing until today 


more than 95% of all work in America is done by machinery . •, 
the fouudatiou for America** strength and prosperity. It is the 


reason almost every aide bod . I Vim rh an ran have a good horn'*, 
an automobile, an electi ic refrigerator, a television ai t, a saviiq i 
account, a life insurance policy, aud education for our children* 


It explain* why we produce as much as tile rest of the world 
loin limed, aud do it on a 40 bour work week and ax itll about 
125 days of leisure every year. 


Hut we n*it-t atua) s remember that it was the idea of personal 
freedom ami protection of private property that mack* tho 
miracle |H>s>thle. 
We must abo remember that we eau lose tho 
miracle by losing the idea. And so we should all understand that* 


I —'Private property is the keystone id freedom because 
without it the citizen can lie made completely de|ieudettt upon 
government for food, clothing and shelter. 


2'•—It is the right of ea«H of us to engage in legal business of 
our choice. 
• 


3— It is the right of each of us to earn iii pro|x>rtion to our 
abilities. 


4 —It is the right of each of u» to work where we wish. 


5 — bach of us ha* the right to determine how our money t* 
to be used. 


These are the five basic point* of the idea which gave u* 
world leadership in production and our better way of life. 


These are point* to remember, too, when we hear some who 
now claim that government is suddenly the great provider in all 
our amazing progress The simple truth i* that we have it better 
now than ever before because we, the people, stimulated by this 
idea have, over the past 200 years, provided all this for 
ourselves. 
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